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$GUHVVHQ�XQG�7HOHIRQQXPPHUQ�LQ�.�U]H� 
 
+HQUL-'XQDQW-6FKXOH 
6FKDXPEXUJHU�6WU���� 
������)UDQNIXUW 
7HOHIRQ�����-��������� 
 
 
(-0DLO��SRVWVWHOOH�KHQUL-GXQDQW-VFKXOH#VWDGW-IUDQNIXUW�GH� 
+RPHSDJH��ZZZ�KHQUL-GXQDQW-JUXQGVFKXOH�GH 
 
6FKXOOHLWXQJ�   8OULFK�*U�QHQZDOG��5HNWRU  ��� �
     (OHRQRUH�6FKZDE��.RQUHNWRULQ 
6HNUHWDULDW�   .RUQHOLD�6FKRWW 
6FKXOKDXVYHUZDOWHU��  9LWR�0DYLFD 
9RUVLW]HQGH�(OWHUQEHLUDW�� +LOGHJDUG�.|QLJ 
 

 
*DQ]WDJVDQJHERW� 
 
(UZHLWHUWH�6FKXOLVFKH�%HWUHXXQJ��(6%� -RKDQQD�.RSLHF��/HLWXQJ� 
7HOHIRQ�� ���-��������� 
  ����-�������� 
 
6FK�OHUFOXE��*DQ]WDJVDQJHERW�  6XVDQQH�%LQGHU���/HLWXQJ� 
7HOHIRQ�� ����-�������� 
  ���-���-����� 
 
 
6R]LDOSlGDJRJLVFKH�8QWHUVW�W]XQJ 
 
8%86     0RQLTXH�3XPD �����-������� 
 
-XJHQGKLOIH�LQ�GHU�*UXQGVFKXOH $QWRQLD�0RKU ����-�������� 
 
)|UGHUYHUHLQ�GHU�+HQUL-'XQDQW-6FKXOH 
 
6FKDXPEXUJHU�6WU���� 
������)UDQNIXUW 
7HOHIRQ��� ���-��������� 
 
 
9RUVWDQGVYRUVLW]HQGH��,QHV�.LQNHO 
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/LHEH�(OWHUQ� 
 
GLHVH� ,QIR-%URVFK�UH� VROO� ,KQHQ� HLQLJH� ,QIRUPDWLRQHQ� �EHU� XQVHUH�
6FKXOH� JHEHQ�� :HQQ� 6LH� ZHLWHUH� )UDJHQ� KDEHQ�� ZHQGHQ� 6LH� VLFK�
ELWWH�SHUV|QOLFK��DQ�XQV� 
'LH� +HQUL-'XQDQW-6FKXOH� LVW� HLQH� UHLQH� *UXQGVFKXOH�� G�K�� HV�
ZHUGHQ�.LQGHU�LQ�GHQ�-DKUJDQJVVWXIHQ��-��XQWHUULFKWHW��=ZHL�,QWHQ�
VLYNXUVH�I�U�6HLWHQHLQVWHLJHU�VRZLH�]ZHL�9RUODXINXUVH�ZHUGHQ�HEHQ�
IDOOV�DQJHERWHQ� 
6HLW�$XJXVW������EHILQGHW�VLFK�GLH�6FKXOH��QDFK���-DKUHQ�$XVODJH�
UXQJ��ZLHGHU�DP�ÄDOWHQ�3ODW]³�LQ�6RVVHQKHLP� 
'LH�0LWDUEHLW� GHU� (OWHUQ� LVW� I�U�XQVHUH�6FKXOH� VHKU�ZLFKWLJ��:HQQ�
6LH� ,QWHUHVVH� KDEHQ�� LQ� GHQ�.ODVVHQ� RGHU� EHL� 6FKXOYHUDQVWDOWXQJHQ�
PLW]XDUEHLWHQ�� VSUHFKHQ� 6LH� XQV� ELWWH� DQ�� $XFK� GHU� )|UGHUYHUHLQ�
XQVHUHU� 6FKXOH�� GHU� XQV� GXUFK� VHLQH� 8QWHUVW�W]XQJ� YLHOH� 3URMHNWH�
HUP|JOLFKW��IUHXW�VLFK��EHU�,KUH�0LWJOLHGVFKDIW��.RQWDNWDGUHVVHQ�XQG�
7HOHIRQQXPPHUQ� ILQGHQ� 6LH� DXI� GHU� 5�FNVHLWH�� ,QWHUHVVDQWHV� XQG�
$NWXHOOHV� ILQGHQ� 6LH� DXFK� DXI� XQVHUHU� +RPHSDJH� 
ZZZ�KHQUL-GXQDQW-JUXQGVFKXOH�GH 
:LU� Z�QVFKHQ� ,KQHQ� DOOHV� *XWH� XQG� IUHXHQ� XQV� DXI� HLQH� JXWH� 
=XVDPPHQDUEHLW� 
 
 
 
 
 
 
8OULFK�*U�QHQZDOG��5HNWRU 
 
 
 
 

 

 

9RUODXINXUVH�  9RQ�$XJXVW�ELV�]X�GHQ�6RPPHUIHULHQ 
    �6FKXOEHJLQQ��ZHUGHQ�.LQGHU��GLH�QRFK�QLFKW 
    JHQ�JHQG�'HXWVFKNHQQWQLVVH�KDEHQ��LQ� 
    9RUODXINXUVHQ�DXI�GLH�6FKXOH�YRUEHUHLWHW��
     

 
 
)U�KEHWUHXXQJ�  (V�JLEW�HLQH�NRVWHQORVH�)U�KEHWUHXXQJ� 

    WlJOLFK�YRQ������8KU�ELV������8KU�LQ�GHQ� 
    %HWUHXXQJVUlXPHQ�LP�(UGJHVFKRVV�� 
    $OOH�.LQGHU�GHU�6FKXOH N|QQHQ�GDUDQ� 
    WHLOQHKPHQ��(V�LVW�NHLQH�$QPHOGXQJ�� 
    QRWZHQGLJ�� 

 
 
(UZHLWHUWH� 
VFKXOLVFKH�%HWUHXXQJ�  
     'LH�%HWUHXXQJ�I�U�.LQGHU�GHV����XQG� 
     ���6FKXOMDKUHV�PLW�+DXVDXIJDEHQ- 
     EHWUHXXQJ�ILQGHW�WlJOLFK�LQ�GHU 

    =HLW�YRQ�������8KU�ELV�������8KU�VWDWW�� 
    (V�ZHUGHQ�LP�QHXHQ�6FKXOMDKU�YRUDXV- 
    VLFKWOLFK����.LQGHU�EHWUHXW��'DV�PRQDWOLFKH�
    (QWJHOW�ULFKWHW�VLFK�QDFK�GHP�*HE�KUHQVDW]�
    GHU�6WDGW�)UDQNIXUW� 

     $QPHOGXQJ�LP�.LQGHUQHW�HUIRUGHUOLFK� 
    

 
 
6FK�OHUFOXE�  )�U�GLH�.LQGHU�GHV����XQG����6FKM��JLEW�HV 
     YRQ�0RQWDJ�ELV�)UHLWDJ�GHQ� 
     6FK�OHUFOXE�����.LQGHU�ZHUGHQ�GRUW�DQ� 

    GLHVHQ�7DJHQ�YRP�8QWHUULFKWVHQGH�ELV� 
     XP�������8KU�EHWUHXW��6LH�N|QQHQ�LQ�GHU 

    0HQVD�]X�0LWWDJ�HVVHQ�XQG�+DXVDXIJDEHQ 
    PDFKHQ��3HUV|QOLFKH�$QPHOGXQJ� 
    HUIRUGHUOLFK���V��+RPHSDJH�    
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7HOHIRQQXPPHUQ� %LWWH�WHLOHQ�6LH�GHU�6FKXOH�LPPHU�,KUH 
    DNWXHOOHQ�7HOHIRQQXPPHUQ�PLW��XQWHU�GHQHQ�
    6LH�HUUHLFKEDU�VLQG� 

 

 

6WUHLW�XQWHU�.LQGHUQ� .RQIOLNWH�XQG�6WUHLW�GHU�.LQGHU�ELWWH�PLW�GHU 
    /HKUHULQ�RGHU�GHP�/HKUHU�NOlUHQ� 

+HUNXQIWVVSUDFKOLFKHU 
8QWHUULFKW�7�UNLVFK� ,P����6FKXOMDKU�ZLUG�GHU�7�UNLVFKXQWHUULFKW 
    PLW�GHP�.ODVVHQXQWHUULFKW�NRRUGLQLHUW� 
    �.RDOD-3URMHNW�� 
 

6SRUWXQWHUULFKW� hEHQ�6LH�PLW�,KUHP�.LQG��VLFK�DOOHLQH� 
    XP]X]LHKHQ��.LQGHU��GLH�QRFK�NHLQH 
    6FKXKH�ELQGHQ�N|QQHQ��VROOWHQ�6SRUWVFKXKH 
    �KHOOH�6RKOHQ��PLW�.OHWWYHUVFKO�VVHQ�WUDJHQ�� 

 

:HUWJHJHQVWlQGH� 6FKPXFN��*HOG��+DQG\V� 
    6DPPHONDUWHQ��/HGHUElOOH�X�V�Z��VROOHQ�GLH 
    .LQGHU�QLFKW�LQ�GLH�6FKXOH�PLWEULQJHQ� 
    +DQG\V��GLH�NOLQJHOQ�RGHU�DXV�GHU�7DVFKH 
    JHQRPPHQ�ZHUGHQ��ZHUGHQ�YRQ�GHQ�/HKUHU- 
    ,QQHQ�HLQJH]RJHQ�XQG�P�VVHQ�YRQ�GHQ 
    (OWHUQ�DEJHKROW�ZHUGHQ� 

6FKXOWRLOHWWHQ�  %LWWH��EHQ�6LH�PLW�,KUHP�.LQG�VDQLWlUH� 
    $QODJHQ�DOOHLQH�]X�EHQXW]HQ� 
    +lQGHZDVFKHQ�QLFKW�YHUJHVVHQ� 

*HVSUlFKH�PLW� 
/HKUHU,QQHQ�  %LWWH�YHUHLQEDUHQ�6LH�7HUPLQH�� 
    0RUJHQV�YRU�GHP�8QWHUULFKW��ZlKUHQG�GHV� 
    8QWHUULFKWV�RGHU�LQ�GHU�3DXVH�KDW�GLH� 
    /HKUHU,Q�NHLQH�=HLW�I�U�HLQ�*HVSUlFK� 
�    6SUHFKHQ�6LH�EHL�3UREOHPHQ�LPPHU�]XHUVW�
    PLW�GHU�.ODVVHQOHKUHU,Q��GDQQ�HUVW�DQ� 
    GLH�6FKXOOHLWXQJ�ZHQGHQ� 

 

 

,QIRV�XQG�7LSSV�]XP�6FKXODQIDQJ 
 
3�QNWOLFKNHLW�  'DV�.LQG�PXVV�S�QNWOLFK�LQ�GHU��6FKXOH�VHLQ� 
 ������   'LH�HUVWH�6WXQGH�EHJLQQW�XP������8KU 
    �*OHLW]HLW�ELV������8KU��� 

 

 

 

6FKXOZHJVLFKHUXQJ� hEHQ�6LH�PLW�,KUHP�.LQG�GHQ�6FKXOZHJ� 
    'LH�.LQGHU�HUKDOWHQ�6FKXOZHJSOlQH�XQG 
    0�W]HQ��%ULQJHQ�6LH�,KU�.LQG�LQ�GHQ�HUVWHQ 
    :RFKHQ�]XP�$XIVWHOOSODW]�YRU�GHU�6FKXOH
     

     %LWWH�YHUPHLGHQ�6LH�HV��,KUH�.LQGHU�PLW�GHP�
    $XWR�LQ�GLH�6FKXOH�]X�EULQJHQ� 

     'DPLW�JHIlKUGHQ�6LH�DQGHUH�.LQGHU� 

      

 

 
.LQG�ORVODVVHQ��DEHU� +HOIHQ�6LH�,KUHP�.LQG��LQGHP�6LH�VLFK�=HLW 
QLFKW�DOOHLQH�ODVVHQ� QHKPHQ�I�U�WlJOLFKH�*HVSUlFKH� 
     
           
           
%HZHJXQJ�  ,KU�.LQG�EUDXFKW�YLHO�%HZHJXQJ��'DV�LVW 
    DXFK�I�U�GLH�.RQ]HQWUDWLRQ�XQG�GLH� 
    6FKXOOHLVWXQJHQ�ZLFKWLJ��'HU�6FKXOZHJ�]X 
    )X��]XU�6FKXOH�HLJQHW�VLFK�JXW�DOV� 
    %HZHJXQJV]HLW�� 
    $XFK�GLH�6SRUWYHUHLQH�ELHWHQ�YLHOHUOHL� 
    %HZHJXQJVDQJHERWH� 
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6FKXOUDQ]HQ�  )�OOHQ�6LH�GHQ�5DQ]HQ�QXU�PLW�QRWZHQGLJHQ 
   6FKXOVDFKHQ��'DV�.LQG�VROO�LKQ�VHOEVW�WUDJHQ 
   N|QQHQ� 
   ,Q�GHU����.ODVVH�VROOWH�GHU�5DQ]HQ�QRFK�� 
   YRQ�GHQ�(OWHUQ�NRQWUROOLHUW�ZHUGHQ��$FKWHQ 
   6LH�DXI�6DXEHUNHLW�XQG�9ROOVWlQGLJNHLW�GHU 
   6FKXOPDWHULDOLHQ��%HVFKULIWHQ�6LH�GLH� 
   0DWHULDOLHQ�,KUHV�.LQGHV 

 
3RVWPDSSH�  %LWWH�NRQWUROOLHUHQ�6LH�WlJOLFK�GLH�3RVWPDSSH 

   ,KUHV�.LQGHV��'RUW�ILQGHQ�6LH�ZLFKWLJH� 
   (OWHUQEULHIH�GHU�6FKXOOHLWXQJ�XQG�1RWL]HQ 
   GHQ�/HKUHU,Q� 

 
)U�KVW�FN�   :LU�PDFKHQ�WlJOLFK�HLQH�JHPHLQVDPH 

   )U�VW�FNVSDXVH��%LWWH�DFKWHQ�6LH�DXI�HLQ� 
   JHVXQGHV�3DXVHQIU�KVW�FN�XQG�DXVUHLFKHQG 
   :DVVHU� 

 
 
 
)HUQVHKHQ�+DQG\� .RQWUROOLHUHQ�6LH�XQEHGLQJW�GHQ� 
    0HGLHQJHEUDXFK�,KUHV�.LQGHV 
    �$OWHUVIUHLJDEH��'DXHU�GHV�0HGLHQNRQVXPV 
    �PD[�����0LQXWHQ�WlJOLFK� 
     
 
 
6FKODI�   *UXQGVFKXONLQGHU�EUDXFKHQ�YLHO�6FKODI��XP 

   QHXH�/HUQLQKDOWH�DXI]XQHKPHQ�� 
   5HJHOPl�LJH��DXVUHLFKHQGH� 
   6FKODI]HLWHQ�VLQG�VHKU�ZLFKWLJ�I�U�,KU�.LQG� 

   
0XVOLPLVFKH  $Q�]ZHL��)HLHUWDJHQ��MHZHLOV�HLQ�7DJ�DQ� 
)HLHUWDJH�   5DPDGDQ�XQG�HLQ�7DJ�DP�2SIHUIHVW��N|QQHQ� 
    PXVOLPLVFKH�.LQGHU�]X�+DXVH�EOHLEHQ�� 
    'LHVH�7DJH�ZHUGHQ�YRP�.XOWXVPLQLVWHULXP�
    IHVWJHOHJW�� 
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6FKZLPPXQWHUULFKW�  'HU�6FKZLPPXQWHUULFKW�ILQGHW�LQ�GHU 
     ���.ODVVH�LP�+|FKVWHU�+DOOHQEDG�VWDWW� 
 
.ODVVHQIDKUW�   ,Q�GHU�*UXQGVFKXO]HLW�ZHUGHQ� 
     .ODVVHQIDKUWHQ�JHPDFKW�� 
     .ODVVHQIDKUWHQ�VLQG�6FKXO- 
     YHUDQVWDOWXQJHQ��6LH�VLQG�ZLFKWLJ 
     I�U�GDV�VR]LDOH�/HUQHQ� 
 
$XVIO�JH�    'LH�.LQGHU�PDFKHQ�PLW�LKUHQ�.ODVVHQ 
     UHJHOPl�LJ�$XVIO�JH�LQ�0XVHHQ��DXI� 
     6SLHOSOlW]H�XVZ�� 
     'LHV�VLQG�6FKXOYHUDQVWDOWXQJHQ��'D]X� 
     VLQG�RIWPDOV�(OWHUQ�DOV�%HJOHLWSHUVRQHQ 
     QRWZHQGLJ��:LU�IUHXHQ�XQV��EHU�,KUH 
     0LWDUEHLW� 
 
 
(OWHUQDEHQGH�   'LH�UHJHOPl�LJH�7HLOQDKPH�DQ� 
     (OWHUQDEHQGHQ�LVW�VHKU�ZLFKWLJ�� 
     %LWWH�DUEHLWHQ�6LH�LP�,QWHUHVVH�,KUHV 
     .LQGHV�PLW�XQV�]XVDPPHQ� 
 
 
 
.UDQNKHLWVIDOO�GHV�.LQGHV� %LWWH�LQIRUPLHUHQ�6LH�EHL�.UDQNKHLW 
     ,KUHV�.LQGHV�GLH�6FKXOH��6HNUHWDULDW�� 
     /HKUHU,Q���$P�HUVWHQ�7DJ�  
     N|QQHQ�6LH�GDV�SHU�7HOHIRQ�HUOHGLJHQ� 
     �%LWWH�VSlWHVWHQV�HLQH�KDOEH�6WXQGH 
     QDFK�8QWHUULFKWVEHJLQQ�� 
     :HQQ�,KU�.LQG�LQ�GHU�6FKXOH�NUDQN 
     ZLUG��ZHUGHQ�6LH�YRQ�XQV� 
     EHQDFKULFKWLJW��GDPLW�6LH�HV�-�ZHQQ 
     Q|WLJ�-�DEKROHQ�N|QQHQ� 
     
)HULHQ�–�8UODXE��  %LWWH�SODQHQ�6LH�,KUHQ�8UODXE�LQ�GHQ� 
  ��   6FKXOIHULHQ��6RQGHUXUODXE�LVW�QXU�LQ� 
  ��   $XVQDKPHIlOOHQ�P|JOLFK�XQG�PXVV� 
  ��   EHDQWUDJW�ZHUGHQ 


